OF SOUTH CAROLINA

dred Thousand ($100,000,00) Dollars, And To Provide For The
Payment Of Said Bonds.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Denmark school district No. 21 issue bonds for
school facilities, Bamberg County.-The General Assembly finds
that additional school facilities are needed in Denmark School District
No. 21, of Bamberg County, the State of South Carolina. In order to
provide the same, the Board of Trustees of said School District shall
be empowered to issue, either as a single issue, or from time to time as
several separate issues, general obligation bonds of said School Dis-
trict, to an amount not exceeding One Hundred Thousand ($100,-
000.00) Dollars. The said bonds shall bear such (late or dates, shall
be in such denomination or denominations, and shall mature in such
annual series or installments, and be payable at such place or places
as the said Board of Trustees may by resolution determine. The said
bonds shall bear such rate or rates of interest, payable annually or
semi-annually, as shall reflect the lowest interest 'Cost to the District
at the sale hereinafter provided for, which shall in no event be in
excess of three and one-half per centum (3%%) per annum.
SECTION 2: Deposit and use of proceeds.-The proceeds de-
rived from the sale of said bonds shall be deposited by the Trustees
with the Treasurer of Bamberg County, and shall be expended upon
their warrants for all or ally of the following purposes: to construct
and equip new school buildings in said District, to repair or enlarge
existing school buildings, to purchase equipment for use in school
buildings in said district, and to acquire land for the site of school
buildings.
SECTION 3: Sale.-Said bonds shall be sold by the Board of Trus-
tees of said School District at not less than par and accrued interest to
the date of delivery, either at public or private sale, with or without
advertisement thereof.
SECTION 4: Execution.-The said bonds shall be signed in the
name of the School District by the Chairman of the Board of Trustees
of said School district and countersigned by the Clerk of said Board,
under the Seal of said school district, provided, that the signature of
the said Chairman and the said Clerk shall be lithographed or en-
graved upon the coupons attached to said bonds, and such litho-
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